
&KULVW�WKH�.LQJ�&DWKROLF�3ULPDU\�6FKRRO�	�1XUVHU\��with 7KH�$UN��D�6SHFLDOLVW�5HVRXUFH��
/XOZRUWK�5G��5HDGLQJ�5*���/;��7HO������������������+HDG�7HDFKHU�1LNNL�0F9HLJK�� 
(PDLO�DGPLQ#FKULVWWKHNLQJ�UHDGLQJ�VFK�XN� 
:HEVLWH�ZZZ�FKULVWWKHNLQJUHDGLQJ�FR�XN����%ORJ�6LWH�FWNUHDGLQJ�QHW 
� 

�)LQG�XV�RQ�������)DFHERRN�DQG��������7ZLWWHU��� 

&KULVW�WKH�.LQJ�6FKRRO�1HZV 1R����� 
� 

,W� ZDV� UHSRUWHG� WKDW� D�

FKLOG� KDG� WKHLU� QDPHG�

LWHP� RI� XQLIRUP�

UHWXUQHG�ZLWK� WKH� ODEHO�

FXW� RXW� RI� WKH� QHFN��

3OHDVH�PDNH� VXUH� WKDW�

\RXU� FKLOG»V� XQLIRUP� LV�

FOHDUO\� ODEHOOHG�� ,I� \RXU�

FKLOG� DFFLGHQWDOO\� SLFNV�

XS� VRPHRQH� HOVH»V�

XQLIRUP�� SOHDVH� UHWXUQ�

LW�WR�VFKRRO�DQG�ZH�ZLOO�

UHXQLWH� LW� ZLWK� WKH�

ULJKWIXO�RZQHU�� 

:H� DUH� VWLOO� FROOHFWLQJ�
VWLFNHUV� IRU� WKH� $OGL� .LW�
IRU� 6FKRROV� SURPRWLRQ��
:KHQ� ZH� KDYH� ILOOHG�
WKH� SRVWHU�� ZH� ZLOO�
UHFHLYH� VFKRRO� VSRUWV�
NLW� DQG� ZH� ZLOO� KDYH�
WKH� FKDQFH� WR� ZLQ�
d������� 

 

:H�KDG�D�JUHDW�GD\�RQ�RXU�$63,5(�GUHVV�XS�GD\�

ZKHUH� RXU� FKLOGUHQ� WKRXJKW� DERXW� ZKDW� WKH\�

ZDQW�WR�EH�ZKHQ�WKH\�DUH�DGXOWV�� 

0UV� 0F9HLJK� WKRXJKW� WKDW� /DXUD�� 0D[�� /HR��

*RGGHOLYHU��.HQGDOO�DQG�(U\N�UHDOO\�VWRRG�RXW�� 

 

 

-XOLD��1LFROH�DQG�2OLYLD�DOO�

ZDQW�WR�EH�WHDFKHUV�� 

 

 

 

 

 

 

 

$OH[D�� -RQDWKDQ�� /XFDV�

DQG� 5K\V� ZLOO� EH�

IRRWEDOOHUV� 

 

 

 

:H�WRRN����FKLOGUHQ�IURP�\HDUV���–���WR�D�FURVV�

FRXQWU\�FRPSHWLWLRQ�DW�-0$�RQ�7XHVGD\�� 
$OH[D�� LQ� \HDU� �� FDPH� ILUVW�� (OHD]DU� LQ� \HDU� ��

FDPH�ILUVW��:LOOLDP�LQ�\HDU���FDPH�WKLUG��+DUULVRQ�

LQ� \HDU� �� FDPH� VHFRQG� DQG� \HDU� �� ZHUH� WKH�

RYHUDOO�ZLQQHUV�DQG�DZDUGHG�D�FXS� 

 

��� 
��1RYHPEHU����� 

7KH�*RVSHO 

12�1876 
)RU�FKLOGUHQ»V�VDIHW\��LW�
LV� YLWDOO\� LPSRUWDQW�
WKDW�WKHUH�DUH�QR�QXWV�
RU� QXW� SURGXFWV� LQ�
VFKRRO���3OHDVH�FKHFN�
DOO� IRRG� WKDW� LV�SXW� LQ�
OXQFKER[HV� 

½$QG�WKH\�FDQ�QR�ORQJHU�GLH��IRU�WKH\�DUH�OLNH�WKH�DQJHOV��
7KH\�DUH�*RG
V�FKLOGUHQ��VLQFH�WKH\�DUH�FKLOGUHQ�RI�WKH�
UHVXUUHFWLRQ���/XNH��������1,9�� 

+DUULVRQ��\U����(OHD]DU�DQG�:LOOLDP�\U����

$OH[D��\U����&KORH�DQG�9LROHW�\U���� 



 dŚĞ�ZĞĂĚ��ǀĞƌǇ��ĂǇ��ŚĂůůĞŶŐĞ 
DĂƚŚƐ�EŝŶũĂƐ 

^ŚŽĚĂŶ͗�(PLO\��0F$XOH\ 

EŝĚĂŶ͗�-XOLD�/XF]DN��+LED�$WLI 

^ĂŶĚĂŶ͗�7DLORU�0DNHSHDFH��/HVWHU�%RDWHQJ 

zŽŶĚĂŶ͗�=DFN�+DVNLHZLFN] 

DĂƚŚƐ�EŝŶũĂƐ�DĂƐƚĞƌ͗�-HVVH�(]H 

1HZ�&KULVW�&KXUFK�6FKRRO 
1HZ�&KULVW�&KXUFK�6FKRRO�DUH�FRQVXOWLQJ�RQ�WKHLU�DGPLVVLRQV�SROLF\�IRU�����-��� 

:H�DW�1HZ�&KULVW�&KXUFK�3ULPDU\�6FKRRO��DUH�VHHNLQJ�FRQVXOWDWLRQ�IRU�WKH�FKDQJHV�ZH�ZLOO�EH�PDNLQJ�RQ�RXU�DGPLV�
VLRQV�SROLF\�IRU�����-��� :H�KDYH�PDGH�WKH��IROORZLQJ�FKDQJHV�� 
:H�KDYH�UHPRYHG�SUHYLRXV�DGPLVVLRQV�FULWHULD�ZKLFK�ZHUH�UHODWHG�WR�FKXUFK�DWWHQGDQFH� � 
7KHVH�SUHYLRXVO\�ZHUH� 
��  &KLOGUHQ�ZKRVH�SDUHQWV�FDUHUV�H[SUHVV�D�SUHIHUHQFH�IRU�D�&KXUFK�RI�(QJODQG�6FKRRO��VXSSRUWHG�E\�HYLGHQFH�WKDW�
D�SDUHQW�FDUHU��VHH�1RWH����KDV�EHHQ�D�UHJXODU�ZRUVKLSSHU��RQ�DW�OHDVW�RQH�RFFDVLRQ�LQ�HDFK�RI�WKH�FDOHQGDU�PRQWKV�
LQ�WKH�\HDU�SUHFHGLQJ�WKH�GDWH�RI�WKH�DSSOLFDWLRQ��DW�&KULVW�&KXUFK��5HDGLQJ��6HH�1RWH����  
��  &KLOGUHQ�ZKRVH�SDUHQWV�FDUHUV�H[SUHVV�D�SUHIHUHQFH�IRU�D�&KXUFK�RI�(QJODQG�6FKRRO��VXSSRUWHG�E\�HYLGHQFH�WKDW�
D�SDUHQW�FDUHU�KDV�EHHQ�D�UHJXODU�ZRUVKLSSHU��RQ�DW�OHDVW�RQH�RFFDVLRQ�LQ�HDFK�RI�WKH�FDOHQGDU�PRQWKV�LQ�WKH�\HDU�
SUHFHGLQJ�WKH�GDWH�RI�WKH�DSSOLFDWLRQ� DW�D�DQRWKHU &KXUFK�RI�(QJODQG�&KXUFK��VHH�1RWH���� 
��  &KLOGUHQ�ZKRVH�SDUHQWV�FDUHUV�H[SUHVV�D�SUHIHUHQFH�IRU�D�&KXUFK�RI�(QJODQG�6FKRRO� 
VXSSRUWHG�E\�HYLGHQFH�WKDW�D�SDUHQW�FDUHU�KDV�EHHQ�D�UHJXODU�ZRUVKLSSHU��RQ�DW�OHDVW�RQH�RFFDVLRQ�LQ�HDFK�RI�WKH�
FDOHQGDU�PRQWKV�LQ�WKH�\HDU�SUHFHGLQJ�WKH�GDWH�RI�WKH�DSSOLFDWLRQ��DW�DQ\�RWKHU�&KULVWLDQ�&KXUFK�WKDW�LV�D�PHPEHU�RI�
&KXUFKHV�7RJHWKHU�LQ�%ULWDLQ�DQG�,UHODQG��VHH�1RWH���� 
$�FRS\�RI�RXU�GUDIW�SROLF\�IRU�����-���IRU�FRQVXOWDWLRQ�LV�DYDLODEOH�XQGHU�WKH�SROLFLHV�VHFWLRQ�RQ�RXU�VFKRRO�ZHEVLWH�
ZKLFK�LV ZZZ�QHZFKULVWFKXUFK�UHDGLQJ�VFK�XN� 
$Q\�FRPPHQWV�RQ�RXU�SURSRVHG�FKDQJHV�PXVW�EH�VHQW�WR�WKH�+HDGWHDFKHUV�YLD�WKH�VFKRRO�RIILFH�DW� 
DGPLQ#QHZFKULVWFKXUFK�UHDGLQJ�VFK�XN�E\�:HGQHVGD\���WK�'HFHPEHU������ 

���SWV�$OH[�0RQWHLUR��=DUD�$ERX�0REDUDN��=DLQ�0REDUDN��
2OLYLD�3DJOLDUR��0DLPXQD�%DK��.RUQHOLD�.VLD]HN��8]]LHO�
%RDN\H 

���SWV�-RVKXD�/XF]DN��7\OHU�&RWWHUHOO��,EUDKLP�$WLI 

3DUHQW�FRQVXOWDWLRQV�ZLOO�EH�RQ�WKH�IROORZLQJ�GDWHV�� 

0RQGD\� ��WK� 1RYHPEHU�� ����SP-����SP�� <HDU� ��� <HDU� ���
5HFHSWLRQ�DQG�1XUVHU\�� 

7XHVGD\� ��WK� 1RYHPEHU�� ����SP-����SP�� � 1XUVHU\�����������
5HFHSWLRQ�WR�<HDU����H[FHSW�0UV�&R[»V�FODVV�� 

7KXUVGD\���WK�1RYHPEHU������SP-����SP�� �<HDU���� <HDU�����
<HDU����<HDU���DQG�0UV�&R[»V�FODVV�� 

2QOLQH� ERRNLQJ� LV�QRZ�DYDLODEOH�� <RX�ZLOO� KDYH�KDG�D� WH[W�
PHVVDJH� ZLWK� D� OLQN�� ,I� \RX� KDYH� DQ\� SUREOHPV� ERRNLQJ��
FRPH�WR�WKH�VFKRRO�RIILFH��� 

 

<HDU� �� –� 0V� :LONLQVRQ� DQG� 0UV� .DVVDP»V� FODVV� ZHQW� WR���
8IWRQ�&RXUW�EHIRUH�KDOI�WHUP� 

7KH\�SDUWLFLSDWHG�LQ�D�UDQJH�RI�DFWLYLWLHV�IRU�GLIIHUHQW�JURXSV��
LQFOXGLQJ� ORZ� URSHV�� OHDUQLQJ�DERXW� WKH�9LNLQJV�� YLVLWLQJ� WKH�
IDUP��ILUH�EXLOGLQJ�DQG�DUFKHU\� 

2QH-WR-RQH�9LNLQJ�
FRPEDW��DQG�ORZ�

URSH�DFWLYLW\� 


